
C A R C A R  W A T E R  D I S T R I C T  

N O T E S  T O  F I N A N C I A L  S T A T E M E N T S   

A S  O F  D E C E M B E R  3 1 ,  2 0 1 5  

 

 

 

1 .  G E N E R A L  I N F O R M A T I O N  

 

C a r c a r  W a t e r  D i s t r i c t  ( C W D )  i s  a  g o v e r n m e n t  o w n e d  a n d  c o n t r o l l e d  c o r p o r a t i o n  

c r e a t e d  a n d  e x i s t i n g  b y  v i r t u e  o f  P . D .  1 9 8 ,  a s  a m e n d e d .   A  C e r t i f i c a t e  o f   

C o n f o r m a n c e ,  C e r t i f i c a t e  N o .  1 1 7 ,  w a s  i s s u e d  b y  t h e  L o c a l  W a t e r  U t i l i t i e s  

A d m i n i s t r a t i o n  ( L W U A )  t o  C W D  o n  M a y  3 0 ,  1 9 8 0  v a l i d a t i n g  i t s  o p e r a t i o n s  a s  o n e  

o f  t h e  w a t e r  d i s t r i c t s  o f  t h e  c o u n t r y .   U n d e r  t h e  R e v i s e d  L o c a l  W a t e r  D i s t r i c t  M a n u a l  

o n  C a t e g o r i z a t i o n  R e - C a t e g o r i z a t i o n  a n d  O t h e r  M a t t e r s  ( L W D - M a C R O ) ,  C a r c a r  

W a t e r  D i s t r i c t  w a s  r e - c a t e g o r i z e d  t o  C a t e g o r y  “ B ”  e f f e c t i v e  N o v e m b e r  2 0 1 4 .  

 

T h e  p r i m a r y  o b j e c t i v e  o f  t h e  W a t e r  D i s t r i c t  i s  t o  p r o v i d e  s u f f i c i e n t  p o t a b l e  w a t e r  t o  

t h e  r e s i d e n t s  o f  t h e  t o w n  o f  C a r c a r  ( n o w  a  C i t y )  u t i l i z i n g  a v a i l a b l e  s o u r c e s  o f  w a t e r  

a n d  a p p l y i n g  a p p r o p r i a t e  w a t e r  t r e a t m e n t  m e a s u r e s  t o  e n s u r e  t h a t  w a t e r  i s  s a f e  f o r  

t h e  c o n s u m p t i o n  o f  t h e  c o n c e s s i o n a i r e s .  

 

I n  c o m p l i a n c e  w i t h  P h i l i p p i n e  A c c o u n t i n g  S t a n d a r d  ( P A S )  N o .  1 0 ,  t h e  

a c c o m p a n y i n g  C Y  2 0 1 5  f i n a n c i a l  s t a t e m e n t s  o f  t h e  C a r c a r  W a t e r  D i s t r i c t  w e r e  

a u t h o r i z e d  f o r  r e l e a s e  t h r u  B o a r d  R e s o l u t i o n  N o .  3 ,  s e r i e s  o f  2 0 1 6  d a t e d          

F e b r u a r y  9 ,  2 0 1 6 .  

 

 

 

2 .  B A S I S  O F  F I N A N C I A L  S T A T E M E N T S  P R E P A R A T I O N  

 

T h e  a c c o m p a n y i n g  f i n a n c i a l  s t a t e m e n t s  h a v e  b e e n  p r e p a r e d  i n  c o n f o r m i t y  w i t h  t h e  

g e n e r a l l y  a c c e p t e d  s t a t e  a c c o u n t i n g  p r i n c i p l e s  i n  t h e  P h i l i p p i n e s .  

 

T h e  f i n a n c i a l  s t a t e m e n t s  o f  C W D  h a v e  b e e n  p r e p a r e d  u s i n g  t h e  h i s t o r i c a l  c o s t  b a s i s  

a n d  p r e s e n t e d  i n  P h i l i p p i n e  p e s o s ,  w h i c h  i s  t h e  D i s t r i c t ’ s  f u n c t i o n a l  a n d  p r e s e n t a t i o n  

c u r r e n c y .  C W D  i s  u s i n g  t h e  C P S / N G A S  M o d i f i e d  C h a r t  o f  A c c o u n t s  f o r  W a t e r  

D i s t r i c t s .  

 

 

 

3 .  S U M M A R Y  O F  S I G N I F I C A N T  A C C O U N T I N G  P O L I C I E S  

 

C a s h  a n d  C a s h  E q u i v a l e n t s  

 

C a s h  e q u i v a l e n t s  a r e  s h o r t  t e r m ,  h i g h l y  l i q u i d  i n v e s t m e n t s  t h a t  a r e  r e a d i l y  

c o n v e r t i b l e  t o  k n o w n  a m o u n t s  o f  c a s h  w i t h  o r i g i n a l  m a t u r i t i e s  o f  t h r e e  m o n t h s  o r  

l e s s  f r o m  d a t e s  o f  a c q u i s i t i o n  a n d  t h a t  a r e  s u b j e c t  t o  a n  i n s i g n i f i c a n t  r i s k  o f  c h a n g e s  

i n  v a l u e s .    D u e  t o  t h e  s h o r t  t e r m  m a t u r i t y  o f  t h e  t r a n s a c t i o n ,   t h e   f a i r   v a l u e   o f   c a s h   

 

 



 

 

a n d  c a s h  e q u i v a l e n t s  a p p r o x i m a t e s  t h e  a m o u n t  a t  t h e  t i m e  o f  i n i t i a l  r e c o g n i t i o n .   

T h e s e  d e p o s i t s  e a r n  i n t e r e s t  a t  t h e  p r e v a i l i n g  m a r k e t  r a t e .  

 

R e c e i v a b l e s  

 

R e c e i v a b l e s  a r e  r e c o g n i z e d  a n d  c a r r i e d  a t  o r i g i n a l  b i l l e d  a m o u n t .  P r o v i s i o n  f o r  

d o u b t f u l  a c c o u n t s  o n  w a t e r  a c c o u n t s  r e c e i v a b l e  i s  m a i n t a i n e d  a t  a  l e v e l  c o n s i d e r e d  

a d e q u a t e  t o  p r o v i d e  f o r  p o t e n t i a l  l o s s e s  o n  r e c e i v a b l e s .  T h e  l e v e l  o f  t h i s  p r o v i s i o n  o r  

a l l o w a n c e  i s  b a s e d  o n  m a n a g e m e n t ’ s  e v a l u a t i o n  o f  c o l l e c t i o n  e x p e r i e n c e  a n d  o t h e r  

f a c t o r s  t h a t  m a y  a f f e c t  c o l l e c t a b i l i t y .  

  

P r o p e r t y ,  P l a n t  a n d  E q u i p m e n t  

 

P r o p e r t y ,  P l a n t  a n d  e q u i p m e n t  a r e  i n i t i a l l y  m e a s u r e d  a t  c o s t  l e s s  a n y  s u b s e q u e n t  

a c c u m u l a t e d  d e p r e c i a t i o n ,  a m o r t i z a t i o n  a n d  i m p a i r m e n t  l o s s e s .  S u b s e q u e n t  

e x p e n d i t u r e s  o n  p r o p e r t y  a n d  e q u i p m e n t  a r e  r e c o g n i z e d  o n l y  a s  a n  a s s e t  w h e n  t h e  

e x p e n d i t u r e  i m p r o v e s  t h e  c o n d i t i o n  o f  t h e  a s s e t  b e y o n d  i t s  o r i g i n a l l y  a s s e s s e d  

s t a n d a r d  o f  p e r f o r m a n c e .  A l l  o t h e r  s u b s e q u e n t  e x p e n d i t u r e ,  s u c h  a s  r e p a i r s  a n d  

m a i n t e n a n c e  a n d  o v e r h a u l  c o s t ,  i s  r e c o g n i z e d  a s  a n  e x p e n s e  w h e n  i n c u r r e d .  

D e p r e c i a t i o n  a n d  a m o r t i z a t i o n  a r e  c o m p u t e d  u s i n g  t h e  s t r a i g h t  l i n e  m e t h o d .  

 

T h e  c o s t  o f  m a i n t e n a n c e  a n d  r e p a i r s  i s  c h a r g e d  t o  i n c o m e  a s  i n c u r r e d .  S i g n i f i c a n t  

r e n e w a l s  a n d  b e t t e r m e n t s  a r e  c a p i t a l i z e d .  W h e n  a s s e t s  a r e  r e t i r e d  o r  o t h e r w i s e  

d i s p o s e d  o f ,  t h e  c o s t  a n d  r e l a t e d  a c c u m u l a t e d  d e p r e c i a t i o n  a r e  r e m o v e d  f r o m  t h e  

a c c o u n t s  a n d  a n y  r e s u l t i n g  g a i n  o r  l o s s  w i l l  b e  r e f l e c t e d  i n  i n c o m e  f o r  t h e  p e r i o d .  

 

R e v e n u e / E x p e n s e  R e c o g n i t i o n  

 

R e v e n u e  i s  r e c o g n i z e d  w h e n  i t  i s  p r o b a b l e  t h a t  t h e  e c o n o m i c  b e n e f i t  a s s o c i a t e d  w i t h  

t h e  t r a n s a c t i o n  w i l l  f l o w  t o  t h e  W a t e r  D i s t r i c t  a n d  t h e  a m o u n t  o f  r e v e n u e  c a n  b e  

m e a s u r e d  r e l i a b l y .  E x p e n s e s  a r e  r e c o r d e d  w h e n  i n c u r r e d .  

 

C o r r e c t i o n  o f  F u n d a m e n t a l  E r r o r s  

 

F u n d a m e n t a l  e r r o r s  o f  p r i o r  y e a r s  a r e  c o r r e c t e d  b y  u s i n g  t h e  P r i o r  P e r i o d  

A d j u s t m e n t s  t o  R e t a i n e d  E a r n i n g s .   E r r o r s  a f f e c t i n g  c u r r e n t  y e a r ’ s  o p e r a t i o n  a r e  

c h a r g e d  t o  c u r r e n t  y e a r ’ s  a c c o u n t .  

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

 

4 .  C A S H  A N D  C A S H  E Q U I V A L E N T S  

 

T h i s  a c c o u n t  i s  c o m p o s e d  o f  t h e  f o l l o w i n g :  

 

  2 0 1 5   2 0 1 4  

C a s h  I n  B a n k  P  1 4 , 6 8 6 , 8 8 8 . 4 8  P  1 5 , 7 4 1 , 4 4 6 . 1 6  

C a s h  O n  H a n d   1 8 3 , 6 7 6 . 4 0   2 0 7 , 9 1 4 . 9 2  

 P  1 4 , 8 7 0 , 5 6 4 . 8 8  P  1 5 , 9 4 9 , 3 6 1 . 0 8  

 



T h e  c a s h  o n  h a n d  r e p r e s e n t s  t h e  c a s h  c o l l e c t e d  a t  t h e  e n d  o f  t h e  y e a r  f o r  d e p o s i t  o n  

t h e  n e x t  b a n k i n g  d a y .  

 

 

5 .  R E C E I V A B L E S  

 

T h i s  a c c o u n t  c o n s i s t s  o f :  

 

  2 0 1 5   2 0 1 4  

A c c o u n t s  R e c e i v a b l e  P  4 , 8 6 6 , 6 4 6 . 8 8  P  5 , 3 5 6 , 4 7 4 . 9 2  

L e s s :   A l l o w a n c e  f o r  D o u b t f u l  A c c o u n t s   1 4 9 , 6 5 1 . 9 1   1 4 6 , 1 2 0 . 9 9  

A c c o u n t s  R e c e i v a b l e  –  N e t   4 , 7 1 6 , 9 9 4 . 9 7   5 , 2 1 0 , 3 5 3 . 9 3  

D u e  f r o m  L o c a l  G o v e r n m e n t  U n i t s   1 5 0 , 0 0 0 . 0 0   1 5 0 , 0 0 0 . 0 0  

D u e  f r o m  O f f i c e r s  a n d  E m p l o y e e s   4 4 , 6 7 0 . 2 5   6 1 , 6 9 9 . 2 1  

O t h e r  R e c e i v a b l e s  ( n e t  o f  t h e  S u n  F i x e d  L o a n  

P l a n )  

 1 6 6 , 3 6 0 . 2 7   1 5 8 , 0 2 3 . 9 1  

 P  5 , 0 7 8 , 0 2 5 . 4 9  P  5 , 5 8 0 , 0 7 7 . 0 5  

 

 

6 .  I N V E N T O R I E S  

 

T h i s  a c c o u n t  r e p r e s e n t s  t h e  f o l l o w i n g :   

 

  2 0 1 5   2 0 1 4  

O f f i c e  S u p p l i e s  I n v e n t o r y  P  1 8 7 , 5 4 9 . 4 6  P  1 2 4 , 4 8 1 . 1 9  

M a i n t e n a n c e  S u p p l i e s  I n v e n t o r y   5 6 , 6 9 5 . 3 5   5 0 , 6 8 8 . 7 8  

O t h e r  I n v e n t o r i e s   4 , 1 3 6 , 8 2 3 . 2 2   2 , 2 7 2 , 9 5 9 . 0 3  

C h e m i c a l s  a n d  F i l t e r i n g  S u p p l i e s  I n v e n t o r y   ( 9 8 . 7 9 )   ( 9 8 . 7 9 )  

C o n s t r u c t i o n  M a t e r i a l s  I n v e n t o r y   ( 1 8 2 , 3 0 4 . 3 3 )   ( 1 8 2 , 3 0 4 . 3 3 )  

 P  4 , 1 9 8 , 6 6 4 . 9 1  P  2 , 2 6 5 , 7 2 5 . 8 8  

 

 

7 .  O T H E R  A S S E T S  

 

T h e s e  a r e  t h e  r e s t r i c t e d  f u n d s  d e s c r i b e d  b e l o w :   

 

  2 0 1 5   2 0 1 4  

R e s t r i c t e d  F u n d  P  3 , 3 4 2 , 9 4 2 . 6 3  P  3 , 3 3 0 , 1 7 6 . 3 3  

 

T h e  R e s t r i c t  F u n d  a c c o u n t  c o n s i s t s  o f  t w o  ( 2 )  s a v i n g s  a c c o u n t s  w i t h  t h e  L a n d b a n k  

o f  t h e  P h i l i p p i n e s :   

 

1 .  J o i n t  S a v i n g s  A c c o u n t  ( J S A )  w i t h  L W U A  -  t h e  r e s e r v e d  f u n d  i n  c o m p l i a n c e  

w i t h  t h e  l o a n  c o n t r a c t  p r o v i s i o n s  w i t h  a  b a l a n c e  o f  P 3 , 0 0 6 , 5 8 4 . 0 5  a s  o f  

D e c e m b e r  3 1 ,  2 0 1 5 .   T h i s  a c c o u n t  i s  f o r  c l o s u r e  s i n c e  t h e  l o a n  a c c o u n t s  w i t h  

L W U A  h a d  b e e n  r e f i n a n c e d  b y  t h e  D e v e l o p m e n t  B a n k  o f  t h e  P h i l i p p i n e s  

( D B P ) .  

 

 

 



2 .  R e s e r v e  f o r  E x p r o p r i a t i o n  t o  c o v e r  e x p r o p r i a t i o n  c o s t s  p e n d i n g  f i n a l  c o u n t  

d e c i s i o n  o n  t h e  w a t e r  d i s t r i c t ’ s  e x p r o p r i a t i o n  c a s e s  a m o u n t i n g  t o  

P 3 3 6 , 3 5 8 . 5 8  a s  o f  D e c e m b e r  3 1 ,  2 0 1 5 .  

 

 

 

 

8 .  I N T E R - A G E N C Y  P A Y A B L E S  

 

T h i s  a c c o u n t  c o n s i s t s  o f :   

 

  2 0 1 5   2 0 1 4  

D u e  t o  N a t i o n a l  G o v e r n m e n t  A g e n c i e s  P  6 7 5 , 3 0 2 . 0 5  P  6 4 5 , 3 9 1 . 1 4  

D u e  t o  G o v e r n m e n t  O w n e d  a n d / o r    7 6 , 3 0 7 . 1 5   7 6 , 3 0 7 . 1 5  

 C o n t r o l l e d  C o r p o r a t i o n s  ( G O C C s )      

 P  7 5 1 , 6 0 9 . 2 0  P  7 2 1 , 6 9 8 . 2 9  

 

 

 

 

9 .  O T H E R  L I A B I L I T Y  A C C O U N T S  

 

T h i s  a c c o u n t  i s  c o m p o s e d  o f  t h e  f o l l o w i n g :  

 

  2 0 1 5   2 0 1 4  

C o n t r a c t o r ’ s  S e c u r i t y  D e p o s i t  P  1 0 , 3 9 2 . 6 8  P  1 0 , 3 9 2 . 6 8  

O t h e r  P a y a b l e s   8 2 , 5 1 5 . 5 4   ( 1 3 8 , 3 5 6 . 6 2 )  

 P  9 2 , 9 0 8 . 2 2  P  ( 1 2 7 , 9 6 3 . 9 4 )  

 

 

 

 

1 0 .  D E F E R R E D  C R E D I T S  

 

T h i s  a c c o u n t  r e p r e s e n t s  t h e  f o l l o w i n g :  

 

  2 0 1 5   2 0 1 4  

C u s t o m e r s ’  D e p o s i t  P  7 0 2 , 1 0 6 . 9 8  P  3 0 2 , 4 2 4 . 5 2  

O t h e r  D e f e r r e d  C r e d i t s   2 9 9 , 0 7 9 . 9 6   ( 7 0 , 0 2 5 . 9 8 )  

 P  1 , 0 0 1 , 1 8 6 . 9 4  P  2 3 2 , 3 9 8 . 5 4  

 

 

 



11. PROPERTY, PLANT AND EQUIPMENT 
 
This account comprises of the following 
 

   
 

Land 

 
 

Plant (UPIS) 

Buildings & 
Other 

Structures 

 
Office 

Equipment 

 
Land Transport 

Equipment 

Other 
Machinery & 
Equipment  

 
Furniture and 

Fixtures  

 
 

CIP-Plant 

CIP-Bldgs. 
& Other 
Structures 

 
 

Total 

At December 31, 2014 
 
Cost 

          
2,748,468.02  

              
96,279,189.62  

          
8,958,279.77  

          
3,469,263.74            2,927,085.24  

          
6,690,043.22  

           
1,082,084.43  

              
9,024,081.87  

          
546,919.82  

                   
131,725,415.73  

Accumulated  Depreciation 
  

          
(49,592,638.44) 

         
(2,716,443.93) 

        
(2,240,338.06) 

         
(1,866,097.65) 

         
(4,868,134.66) 

           
(862,623.32)     

                
(62,146,276.06) 

Net Book Value   2,748,468.02  
     

46,686,551.18    6,241,835.84    1,228,925.68    1,060,987.59     1,821,908.56  
       

219,461.11      9,024,081.87    546,919.82         69,579,139.67  
Year Ended  Decenber 31, 
2015 
 
Opening Net Book Value 

          
2,748,468.02  

               
46,686,551.18  

           
6,241,835.84  

           
1,228,925.68             1,060,987.59  

            
1,821,908.56  

                 
219,461.11  

              
9,024,081.87  

          
546,919.82  

                  
69,579,139.67  

Additions 
                

27,500.00  
                 

2,600,104.80   
              

231,639.36             1,635,580.00  
          

3,053,404.54  
                

40,898.00  
              

9,103,470.47   
                   

16,692,597.17  

Cost of Completed Projects  
                   

3,487,111.88     
 

 
           

(3,655,778.92)  
                      

(168,667.04) 

Paid Projects      
 

 
               

(202,419.00)  
                      

(202,419.00) 

Re-classification to PYA  
                       

(1,526.33) 
                 

(5,871.88)   
              

(64,973.73)    
                         

(72,371.94) 
Retired/ 
Lost Assets                                                                                                                                                                                                                                                                                    

     Cost  
                    

(627,257.82)   
              

(182,977.50)   
                 

(81,757.00)     
                        

(891,992.32)  
     Accumulated 

Depreciation         447,477.06  
                  

1,260.00*  
        

153,919.53* 
                 

59,318.85*   
                        

661,975.44  

Depreciation for the Year   
                 

(2,689,881.00)  
               

(312,251.40)  
               

(247,161.37)            ( 284,792.90)  
               

(667,855.01)  
                

(79,027.86)      
                    

(4,280,969.54)  

Closing Net Book Value   2,775,968.02      49,902,579.77    5,923,712.56      1,031,686.17     2,411,774.69     4,214,646.89       240,650.10    14,269,354.42    546,919.82          81,317,292.44  

Cost       
          

2,775,968.02  
              

101,739,148.48  
          

8,958,279.77  
           

3,517,925.60            4,562,665.24  
           

9,661,690.76  
            

1,122,982.43  
           

14,269,354.42  
          

546,919.82  
                 

147,154,934.54  

Accumulated Depreciation                                     
               

51,836,568.71  
           

3,034,567.21  
          

2,486,239.43             2,150,890.55  
          

5,447,043.87  
             

882,332.33      
                  

65,837,642.10  

Net Book Value   2,775,968.02      49,902,579.77    5,923,712.56      1,031,686.17     2,411,774.69     4,214,646.89       240,650.10    14,269,354.42    546,919.82          81,317,292.44  

* For adjustment in 2016 



_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

 

1 2 .  L O A N S  P A Y A B L E  

 

A s  o f  M a y  2 9 ,  2 0 1 5 ,  t h e  L W U A  L o a n s  w i t h  t h e  f o l l o w i n g  b a l a n c e s  w e r e  r e f i n a n c e d  

b y  t h e  D e v e l o p m e n t  B a n k  o f  t h e  P h i l i p p i n e s  ( D B P ) ,  C a r c a r  B r a n c h ,  C a r c a r  C i t y ,  

C e b u .  

 

 

 

L o a n  R e f e r e n c e   

 

B a l a n c e  P e r  

S L  

A d j u s t m e n t  t o  

P r i n c i p a l   

( I n t e r e s t  R e b a t e )  

 

O u t s t a n d i n g  

B a l a n c e  

3 - 2 2 6    R L   ( 4 3 3 - 0 1 )  2 , 8 8 0 , 8 5 9 . 4 8  9 8 , 5 8 5 . 6 0  P  2 , 7 8 2 , 2 7 3 . 8 8  

3 - 2 2 6    S L   ( 4 3 3 - 0 3 )  2 , 2 8 1 , 6 3 2 . 8 0  7 3 , 8 7 9 . 2 6   2 , 2 0 7 , 7 5 3 . 5 4  

3 - 3 9 7    R L   ( 4 3 3 - 0 2 )  2 , 5 9 1 , 7 5 9 . 1 1  5 7 , 9 4 9 . 7 6   2 , 5 3 3 , 8 0 9 . 3 5  

4 - 2 0 3 9  R L   ( 4 3 3 - 0 4 )  1 3 , 6 3 9 , 1 1 9 . 2 6  2 1 4 , 0 4 2 . 0 0   1 3 , 4 2 5 , 0 7 7 . 2 6  

T O T A L  2 1 , 3 9 3 , 3 7 0 . 6 5  4 4 4 , 4 5 6 . 6 2   2 0 , 9 4 8 , 9 1 4 . 0 3  

A D D :  P r e - T e r m i n a t i o n  F e e     4 1 8 , 9 7 8 . 2 8  

T o t a l  A m o u n t  f o r  T a k e - O u t    P  2 1 , 3 6 7 , 8 9 2 . 3 1  

 

T h e  t e r m s  o f  t h e  D B P  L o a n  a r e :  

 

F a c i l i t y  T e r m  L o a n  u n d e r  P N  N u m b e r  2 0 1 5 - 0 0 2  

A m o u n t  R e l e a s e d  P 2 1 , 3 6 7 , 8 9 2 . 3 1  

P u r p o s e  T a k e - o u t  o f  L W U A  l o a n  

T e r m  

F i v e  ( 5 )  y e a r s  p a y a b l e  m o n t h l y ,  c o m m e n c i n g  a t  t h e  e n d  o f  

t h e  f i r s t  m o n t h  o f  l o a n  r e l e a s e .  M a t u r i t y  d a t e  i s  M a y  2 9 ,  

2 0 2 0 .  

I n t e r e s t  R a t e  6 . 0 0 %  p . a .  f i x e d  e x c l u s i v e  o f  G R T  

 

 A s  a t  D e c e m b e r  3 1 ,  2 0 1 5 ,  t h e  o u t s t a n d i n g  L o a n s  P a y a b l e  d u e  t h e  D e v e l o p m e n t  B a n k  

o f  t h e  P h i l i p p i n e s  ( D B P )  i s ,  a s  f o l l o w s :  

 

C u r r e n t  P o r t i o n  N o n - C u r r e n t  P o r t i o n  T o t a l  P a y a b l e  

P 3 , 8 9 3 , 2 5 7 . 6 8  P 1 5 , 3 1 2 , 3 5 6 . 0 2  P   1 9 , 2 0 5 , 6 1 3 . 7 0  

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

 

1 3 .  D O N A T E D  C A P I T A L  

 

T h i s  a c c o u n t  c o n s i s t s  o f  t h e  f a i r  m a r k e t  v a l u e  o f  l o t s  d o n a t e d  t o  t h e  w a t e r  d i s t r i c t  a s  

f o l l o w s :  

 

A c c o u n t  C o d e  L o c a t i o n  D o n o r  A m o u n t  

2 0 1 - 1 2  M a g s i p i t ,  L i b u r o n  A .  B o r j a  P      1 5 , 3 5 0 . 0 0  

2 0 1 - 0 7  M a g s i p i t ,  L i b u r o n  A .  R a m o s  1 0 , 6 9 3 . 0 0  

2 0 1 - 1 4  C a b i t o h a n ,  N a p o  T .  G e n o b i s a  2 , 3 7 8 . 0 0  

2 0 1 - 1 5  S a a y ,  C a n - a s u j a n  F .  G a v i o l a  J r .  1 , 4 9 1 . 0 0  

   P      2 9 , 9 1 2 . 0 0  

 



 

 

1 4 .  P E R S O N A L  S E R V I C E S  ( P S )  

 

T h i s  a c c o u n t  i s  d i s t r i b u t e d  a s  f o l l o w s :  

 

  2 0 1 5   2 0 1 4  

S a l a r i e s  a n d  W a g e s  –  R e g u l a r  P  1 4 , 3 0 1 , 1 6 3 . 4 1  P  1 3 , 5 9 6 , 5 1 9 . 4 0  

O t h e r  P e r s o n n e l  B e n e f i t s   2 , 9 7 1 , 7 1 9 . 2 1   9 7 1 , 7 6 1 . 1 8  

P e r s o n a l  E c o n o m i c  R e l i e f  A l l o w a n c e  ( P E R A )   1 , 7 2 0 , 4 3 0 . 0 7   1 , 6 0 5 , 5 4 5 . 4 5  

L i f e  a n d  R e t i r e m e n t  I n s u r a n c e  C o n t r i b u t i o n s   1 , 5 6 7 , 6 5 6 . 5 3   1 , 4 9 3 , 4 6 5 . 9 5  

O t h e r  B o n u s e s  a n d  A l l o w a n c e s   1 , 4 0 7 , 8 5 7 . 0 0   2 4 , 0 0 0 . 0 0  

P r o v i d e n t  F u n d  C o n t r i b u t i o n s   9 1 1 , 5 5 0 . 4 5   6 5 0 , 0 5 0 . 5 3  

H o n o r a r i a   6 0 1 , 6 6 8 . 0 0   4 5 4 , 9 6 5 . 0 0  

R e p r e s e n t a t i o n  A l l o w a n c e   4 0 9 , 5 0 0 . 0 0   3 9 0 , 1 2 5 . 0 0  

T r a n s p o r t a t i o n  A l l o w a n c e   4 0 9 , 5 0 0 . 0 0   3 9 0 , 1 2 5 . 0 0  

Y e a r - E n d  B o n u s   3 6 4 , 1 2 5 . 0 0   3 3 8 , 0 0 0 . 0 0  

C l o t h i n g  a n d  U n i f o r m  A l l o w a n c e   3 6 0 , 0 0 0 . 0 0   3 3 5 , 0 0 0 . 0 0  

P h i l H e a l t h  C o n t r i b u t i o n s   1 5 1 , 1 1 2 . 5 0   1 4 4 , 6 7 5 . 0 0  

P a g - I b i g  C o n t r i b u t i o n s   8 6 , 4 0 0 . 0 0   8 0 , 3 0 0 . 0 0  

E C C  C o n t r i b u t i o n s   8 4 , 2 6 1 . 8 4   7 9 , 1 5 1 . 7 2  

 P  2 5 , 3 4 6 , 9 4 4 . 0 1  P  2 0 , 5 5 3 , 6 8 4 . 2 3  

 

 

1 5 .  M A I N T E N A N C E  A N D  O T H E R  O P E R A T I N G  E X P E N S E S  ( M O O E )  

 

T h e  f o l l o w i n g  a r e  t h e  e x p e n s e s  u n d e r  t h i s  c l a s s i f i c a t i o n :  

 

  2 0 1 5   2 0 1 4  

G e n e r a t i o n ,  T r a n s m i s s i o n  &  D i s t r i b u t i o n  P  5 , 2 6 9 , 2 7 5 . 9 1  P  4 , 1 5 1 , 4 8 3 . 8 8  

 E x p e n s e s      

D e p r e c i a t i o n   4 , 2 8 0 , 9 6 9 . 5 4   3 , 7 4 1 , 7 6 2 . 0 9  

R e p a i r s  a n d  M a i n t e n a n c e   2 , 9 2 2 , 2 4 8 . 2 6   3 , 1 9 7 , 6 4 6 . 3 1  

T a x e s ,  D u t i e s  a n d  L i c e n s e s   1 , 2 7 1 , 0 7 7 . 0 0   1 , 1 0 2 , 7 3 3 . 4 5  

S e c u r i t y  S e r v i c e s   6 9 6 , 9 8 0 . 0 0   6 9 5 , 7 6 0 . 0 0  

F u e l ,  O i l  a n d  L u b r i c a n t s  E x p e n s e s   6 6 6 , 9 0 4 . 2 5   6 9 3 , 4 1 8 . 4 6  

E l e c t r i c i t y   4 6 3 , 5 7 7 . 6 8   6 2 2 , 2 1 4 . 5 3  

R e p r e s e n t a t i o n  E x p e n s e s   4 3 3 , 6 7 5 . 5 2   2 5 8 , 0 3 4 . 4 8  

A d v e r t i s i n g ,  P r o m o t i o n a l  a n d  M a r k e t i n g  E x p .   4 0 8 , 7 8 3 . 5 6   3 5 6 , 4 1 5 . 5 4  

T r a i n i n g  a n d  S c h o l a r s h i p  E x p e n s e s   3 0 5 , 6 8 9 . 2 4   3 7 3 , 1 9 3 . 0 6  

T e l e p h o n e  E x p e n s e s   2 0 3 , 0 1 5 . 3 8   1 8 5 , 4 6 0 . 7 5  

O f f i c e  S u p p l i e s  E x p e n s e   2 0 1 , 1 5 1 . 6 9   3 5 6 , 0 6 7 . 3 9  

T r a v e l  E x p e n s e s   1 7 7 , 6 8 7 . 4 6   3 3 4 , 7 3 2 . 6 4  

I n s u r a n c e  P r e m i u m s   1 7 6 , 7 2 0 . 4 7   8 8 , 8 0 7 . 5 9  

E x t r a o r d i n a r y  a n d  M i s c e l l a n e o u s  E x p e n s e s   9 8 , 4 0 0 . 0 0   9 0 , 2 0 0 . 0 0  

A w a r d s  a n d  R e w a r d s   8 9 , 5 3 0 . 0 0   6 0 , 3 0 6 . 0 0  

C u l t u r a l  a n d  A t h l e t i c  A c t i v i t i e s   7 4 , 5 1 7 . 7 5   5 6 , 8 0 1 . 2 0  

S u b - T o t a l  P  1 7 , 7 4 0 , 2 0 3 . 7 1  P  1 9 , 3 6 5 , 0 3 7 . 3 7  



  2 0 1 5   2 0 1 4  

S u b - T o t a l  F o r w a r d e d  P  1 7 , 7 4 0 , 2 0 3 . 7 1  P  1 9 , 3 6 5 , 0 3 7 . 3 7  

I n d e m n i t i e s  a n d  O t h e r  C l a i m s   2 7 , 6 4 7 . 0 0   7 , 6 6 6 . 0 0  

P o s t a g e  a n d  D e l i v e r i e s   1 8 , 7 8 3 . 6 0   1 5 , 8 1 9 . 3 0  

M e m b e r s h i p  D u e s  &  C o n t r i b u t i o n s  t o  O r g .   1 8 , 7 2 4 . 8 0   2 9 , 4 1 2 . 0 0  

D o n a t i o n s   1 7 , 0 0 0 . 0 0   1 2 , 0 0 0 . 0 0  

A u d i t i n g  S e r v i c e s   1 2 , 0 4 9 . 5 0   1 5 4 , 9 5 8 . 1 0  

D o u b t f u l  A c c o u n t s  E x p e n s e   6 , 2 2 4 . 7 5   1 0 , 1 2 6 . 9 9  

F r e i g h t  a n d  H a n d l i n g   4 , 0 2 5 . 3 5   3 , 1 6 3 . 7 0  

L e g a l  S e r v i c e s   3 1 6 . 0 0   5 , 8 5 0 . 0 0  

O t h e r  P r o f e s s i o n a l  S e r v i c e s   1 , 0 0 0 . 0 0   1 , 0 0 0 . 0 0  

O t h e r  M O O E   3 0 9 , 3 2 2 . 9 5   2 5 7 , 2 2 8 . 7 0  

 P  1 8 , 1 5 5 , 2 9 7 . 6 6  P  1 6 , 8 6 2 , 2 6 2 . 1 6  

 

 

 

 

 

 

 

 

 

 

 

 

 


